
                     FANNIE MAE                                                                                  

         MORTGAGE-BACKED SECURITIES PROGRAM                                                                      

                     SUPPLEMENT TO PROSPECTUS DATED SEPTEMBER  1, 2003                                           

                              $      4,062,844.00                                                                

                     ISSUE DATE NOVEMBER  1, 2003                                                                

             SECURITY DESCRIPTION  FNMS 06.5000 MY461391                                                         

                   6.5000 PERCENT PASS-THROUGH RATE                                                              

                 FANNIE MAE POOL NUMBER  MY-461391                                                               

                            CUSIP 31381HRL2                                                                      

                   PRINCIPAL AND INTEREST PAYABLE ON THE 25TH OF EACH MONTH                                      

                                  BEGINNING DECEMBER 25, 2003                                                    

                     - - - - - - - POOL STATISTICS (AS OF ISSUE DATE) - - - - - - - -                            

                         NUMBER OF MORTGAGE LOANS                              9                                 

                         AVERAGE OUTSTANDING BALANCE                  451,427.12                                 

                         MATURITY DATE                                07/15/2013                                 

                         WEIGHTED AVG REMAINING TERM                          66                                 

                         HIGHEST ANNUAL INTEREST RATE                     9.0000                                 

                         LOWEST ANNUAL INTEREST RATE                      7.0000                                 

                         WEIGHTED AVG ANNUAL INT RATE                     8.0390                                 

                         % UPB W/ INTRST ONLY FIRST DISTRIB                 0.00                                 



                         SELLER   WORLD SAVINGS BANK                                                             

                         SERVICER WORLD SAVINGS BANK                                                             

                           GEOGRAPHIC DISTRIBUTION OF SECURITY PROPERTIES                                        

                         CALIFORNIA                        9        4,062,844.07                                 

               THE DATE OF THIS PROSPECTUS SUPPLEMENT IS   NOVEMBER  1, 2003          


